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�ůĠŵĞŶƚƐ�ĚĞ�ĐŽŶƚĞǆƚĞ�ŶĂƚŝŽŶĂů�Ğƚ�ůŽĐĂů

� >ĞƐ ĚŽŶŶĠĞƐ Ɛ Ă͛ƉƉƵŝĞŶƚ ƐƵƌ ĚĞƐ ƉƌĠǀŝƐŝŽŶƐ ŵĂĐƌŽͲĠĐŽŶŽŵŝƋƵĞƐ ƐƚĂďůĞƐ
� >Ă ůŽŝ ĚĞ ĨŝŶĂŶĐĞƐ ϮϬϭϵ ƉƌĠǀŽŝƚ ƵŶĞ ŶŽƵǀĞůůĞ ŚĂƵƐƐĞ ĚĞƐ ƉƌĠůğǀĞŵĞŶƚƐ ĚĞ

ƉĠƌĠƋƵĂƚŝŽŶ ;н ϭϬ DΦͿ
� >Ă ůŽŝ ĚĞ ƉƌŽŐƌĂŵŵĂƚŝŽŶ ĚĞƐ ĨŝŶĂŶĐĞƐ ƉƵďůŝƋƵĞƐ ϮϬϭϴͲϮϬϮϮ ĞƐƚ ƉƌŝƐĞ ĞŶ

ĐŽŵƉƚĞ ĂǀĞĐ ůĞ ƌĞƐƉĞĐƚ ĚĞ ůĂ ůŝŵŝƚĂƚŝŽŶ ĚĞ ů͛ĠǀŽůƵƚŝŽŶ ĚĞƐ ĚĠƉĞŶƐĞƐ ĚĞ
ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ă н ϭ͕Ϯ й͘ >Ğ ŵĂŝŶƚŝĞŶ ĚĞ ůĂ ĐĂƉĂĐŝƚĠ ĚĞ ĚĠƐĞŶĚĞƚƚĞŵĞŶƚ
ĞŶͲĚĞĕă ĚĞ ϱ ĂŶƐ ĞƐƚ ĠŐĂůĞŵĞŶƚ ƉƌĠǀƵ͘

� >Ă ĐƌĠĂƚŝŽŶ ĚĞ �͛DŝĚǇ Ă ƉŽƵƌ ĞĨĨĞƚ Ě Ă͛ƵŐŵĞŶƚĞƌ ĚĞ ŵĂŶŝğƌĞ ƚĞĐŚŶŝƋƵĞ ůĞƐ
ĚĠƉĞŶƐĞƐ Ğƚ ƌĞĐĞƚƚĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ĚĞ н ϮϮ͕ϱ DΦ ƉŽƵƌ ƵŶ ĐŽƸƚ ŶĞƚ ƌĠĞů
ƐƵƉƉůĠŵĞŶƚĂŝƌĞ ĚĞ ϲ DΦΎ ĚĞ ĚĠƉĞŶƐĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ

� >Ă ĐƌĠĂƚŝŽŶ ĚƵ &ŽŶĚƐ ĚĞ ƐŽůŝĚĂƌŝƚĠ ŝŶƚĞƌĚĠƉĂƌƚĞŵĞŶƚĂů Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ
;&^Ϯ/Ϳ ŝŵƉůŝƋƵĞ ƵŶ ĂďŽŶĚĞŵĞŶƚ ĚĠƉĂƌƚĞŵĞŶƚĂů ĚĞ Ϯϳ DΦ ĞŶ ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ

� �Ŷ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ͕ ůĞ ĚŽƵďůĞŵĞŶƚ ĚƵ ĨŽŶĚƐ ĚĞ ƐŽůŝĚĂƌŝƚĠ Ě͛/ůĞͲĚĞͲ&ƌĂŶĐĞ
;&^�Zŝ&Ϳ ĚĞ н ϰ͕ϰ DΦ ƉŽƵƌ ůĞ �ĠƉĂƌƚĞŵĞŶƚ Ă ĠƚĠ ŝŶƚĠŐƌĠ͘ /ů ŶĠĐĞƐƐŝƚĞ ƵŶĞ
ĠǀŽůƵƚŝŽŶ ůĠŐŝƐůĂƚŝǀĞ ƋƵŝ Ŷ͛Ă ƉĂƐ ĠƚĠ ŝŶƚĠŐƌĠĞ ĚĂŶƐ ůĂ ůŽŝ ĚĞ ĨŝŶĂŶĐĞƐ ϮϬϭϵ

Ϯ
Ύ�ĐŽƌƌĞƐƉŽŶĚĂŶƚ�ŶŽƚĂŵŵĞŶƚ�ă�ů Ă͛ďĂŝƐƐĞŵĞŶƚ�ĚĞƐ�ĐŽƸƚƐ�ƉŽƵƌ�ůĞƐ�ĨĂŵŝůůĞƐ�Ğƚ�
ů͛�ĚƵĐĂƚŝŽŶ�EĂƚŝŽŶĂůĞ



',5(&7,21�
'(6�

),1$1&(6

ϯ

>͛ ĠƋƵŝůŝďƌĞ�ďƵĚŐĠƚĂŝƌĞ

>Ğ ďƵĚŐĞƚ ƉƌŝŵŝƚŝĨ ϮϬϭϵ Ɛ͛ĠůğǀĞ ă ϭ ϲϵϮ DΦ͕ ĚŽŶƚ ͗
9 ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ͗ ϭ ϮϬϲ͕ϵ DΦ ͖
9 ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ ͗ ϰϴϱ͕ϭ DΦ͘
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�ĂŝƐƐĞ�ĚĞƐ�ƌĞĐĞƚƚĞƐ�ƌĠĞůůĞƐ�ĚĞ�ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ
ĚĞ�Ͳ ϰ�DΦ ǀƐ��K�ϮϬϭϴ�ă�ƉĠƌŝŵğƚƌĞ�ĐŽŶƐƚĂŶƚ

ϰ

Ͳ d&W��с�Ϯϵ�й
Ͳ �DdK�с�Ϯϳ�й
Ͳ �s���с�ϭϵ�й
Ͳ �ŝǀĞƌƐ�с�ϵ�й

� ƉĠƌŝŵğƚƌĞ ĐŽŶƐƚĂŶƚ ;ŚŽƌƐ ƌĞĐĞƚƚĞƐ �͛DŝĚǇͿ ůĂ ĚŝŵŝŶƵƚŝŽŶ ĚĞƐ ƌĞĐĞƚƚĞƐ ĞƐƚ
ƉƌŝŶĐŝƉĂůĞŵĞŶƚ ůŝĠĞ ĂƵǆ ƌĞĐĞƚƚĞƐ Ě͛ĞǆƉůŽŝƚĂƚŝŽŶ ĞŶ ƌĞĐƵů ĚĞ Ͳ ϵ͕ϳ DΦ ƉĂƌƚŝĞůůĞŵĞŶƚ
ĐŽŵƉĞŶƐĠĞƐ ƉĂƌ ůĞ ŶŝǀĞĂƵ ĚĞƐ ƌĞĐĞƚƚĞƐ ĨŝƐĐĂůĞƐ ͗
9 d&W� ͗ ϯϰϭ DΦ ;н ϵ͕Ϯ DΦ ǀƐ �K ϭϴͿ ƌĞǀĂůŽƌŝƐĂƚŝŽŶ ĚĞƐ ďĂƐĞƐ ĚĞ н Ϯ͕ϴ й
9 �s�� ͗ Ϯϯϭ DΦ ;н ϳ͕ϱ DΦ ǀƐ �K ϭϴͿ ƉƌĠǀŝƐŝŽŶ ĚĞ ŚĂƵƐƐĞ ĚĞ н ϲ͕ϲ й ƐƵƌ ůĂ ƉĂƌƚ

ĚĠƉĂƌƚĞŵĞŶƚĂůĞ ;ƐŽŝƚ ƵŶĞ ƉĞƌƚĞ ĚĞ ĚǇŶĂŵŝƋƵĞ ĚĞ ϭϳ͕ϱ DΦ ƐƵƌ ϮϬϭϵ ůŝĠĞ ĂƵ
ƚƌĂŶƐĨĞƌƚ ĚĞ ĨŝƐĐĂůŝƚĠ ă ůĂ ZĠŐŝŽŶͿ

9 �DdK ͗ ϯϮϬ DΦ ;Ͳ ϭϬ DΦ ǀƐ �K ϭϴͿ
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�ĞƐ�ĚĠƉĞŶƐĞƐ�ƌĠĞůůĞƐ�ĚĞ�ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ�
ƌĞƐƉĞĐƚĂŶƚ�ůĞ�ŵĂǆŝŵƵŵ�ĨŝǆĠ�ƉĂƌ�ů͛�ƚĂƚ

ϱ

>Ğ ŶŝǀĞĂƵ ĚĞ ĚĠƉĞŶƐĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ĨŝǆĠ ĚĂŶƐ ůĞ ĐĂĚƌĞ ĚĞ ůĂ
>W&W ϭϴͲϮϮ ă ϵϯϭ͕ϲ DΦ ƉŽƵƌ ůĞ �ĠƉĂƌƚĞŵĞŶƚ ƐĞƌĂ ƌĞƐƉĞĐƚĠ ĂǀĞĐ
ϵϯϭ͕ϰ DΦ ŝŶƐĐƌŝƚƐ ĂƵ �W ϮϬϭϵ͘

�Ğ ŶŝǀĞĂƵ ĚĞ ĚĠƉĞŶƐĞƐ ƉƌĞŶĚ ĞŶ ĐŽŵƉƚĞ ůĞƐ ƌĞƚƌĂŝƚĞŵĞŶƚƐ
ƌĠŐůĞŵĞŶƚĂŝƌĞƐ ;ƉĠƌĠƋƵĂƚŝŽŶ͕ ŶŽƵǀĞĂƵ ƉĠƌŝŵğƚƌĞ �͛DŝĚǇ͕
ƌĞŵďŽƵƌƐĞŵĞŶƚ ĚĞ �DdK͕ ŚĂƵƐƐĞ ĚĞƐ �/^ ĚĞ ƉůƵƐ ĚĞ Ϯ й͕ ĂƚƚĠŶƵĂƚŝŽŶ
ĚĞ ĐŚĂƌŐĞƐ͕ ƉƌŽǀŝƐŝŽŶƐ͙Ϳ͘
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�ŝŵŝŶƵƚŝŽŶ�ĚĞƐ�ĚĠƉĞŶƐĞƐ�ƌĠĞůůĞƐ�ĚĞ�
ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ

Ͳ ϭϱ͕ϳ�DΦ ŚŽƌƐ�ƉĠƌĠƋƵĂƚŝŽŶ�Ğƚ�ă�ƉĠƌŝŵğƚƌĞ�ĐŽŶƐƚĂŶƚ

,ŽƌƐ ƉĠƌĠƋƵĂƚŝŽŶ Ğƚ ĞĨĨĞƚ �͛DŝĚǇ͕ ůĞƐ ĚĠƉĞŶƐĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ƐŽŶƚ ĞŶ ďĂŝƐƐĞ ĚĞ
Ͳ ϭϱ͕ϳ DΦ ƉĂƌ ƌĂƉƉŽƌƚ ĂƵǆ �K ϮϬϭϴ ;Ͳ ϭ͕ϲ йͿ ͗

9 >ĞƐ ĂůůŽĐĂƚŝŽŶƐ ŝŶĚŝǀŝĚƵĞůůĞƐ ĚĞ ƐŽůŝĚĂƌŝƚĠ ;�/^Ϳ ĂƵŐŵĞŶƚĞŶƚ н Ϯ͕ϳ й͘ WŽƵƌ ĂƵƚĂŶƚ
ůĞ �Wϭϵ ĐŝďůĞ ƵŶĞ ƌĠĚƵĐƚŝŽŶ ĚĞƐ ĚĠƉĞŶƐĞƐ ƐŽĐŝĂůĞƐ ĚĞ Ͳ ϭϭ͕ϭ DΦ ŐƌąĐĞ ĂƵǆ
ĞĨĨŽƌƚƐ ĚĞ ŐĞƐƚŝŽŶ ĐŽŶĚƵŝƚƐ ;ĐŽŶƚƌƀůĞ ĚƵ Z^�͕ ƉƌŽŐƌĂŵŵĞ Ě͛ŝŶƐĞƌƚŝŽŶ ĂŵďŝƚŝĞƵǆ
ƉŽƌƚĠ ƉĂƌ �Đƚŝǀŝƚz͕͛ ŵŽĚŝĨŝĐĂƚŝŽŶ ĚĞƐ ŵŽĚĞƐ ĚĞ ƉůĂĐĞŵĞŶƚ �^�͘͘͘Ϳ͘

9 �Ğ ůĂ ĚŝŵŝŶƵƚŝŽŶ ĚĞƐ ŵŽǇĞŶƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ĚƵ �ĠƉĂƌƚĞŵĞŶƚ ĚĞ Ͳ ϰ͕ϲ DΦ͕
ŶŽƚĂŵŵĞŶƚ ƐƵƌ ůĂ ŵĂƐƐĞ ƐĂůĂƌŝĂůĞ

�ĞƐ ĚŝŵŝŶƵƚŝŽŶƐ ƉĞƌŵĞƚƚĞŶƚ ĚĞ ŵĂŝŶƚĞŶŝƌ ƵŶ ŶŝǀĞĂƵ ĚĞ ĚĠƉĞŶƐĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ
ŵĂŠƚƌŝƐĠ Ğƚ Ě͛ĂďƐŽƌďĞƌ ůĞ ĐŽƸƚ ƐƵƉƉůĠŵĞŶƚĂŝƌĞ ůŝĠ ă ůĂ ŵŽĚŝĨŝĐĂƚŝŽŶ ĚĞƐ ŵŽĚĞƐ ĚĞ
ŐĞƐƚŝŽŶ ĚĞ ůĂ ƌĞƐƚĂƵƌĂƚŝŽŶ ƐĐŽůĂŝƌĞ Ğƚ ĚƵ ŶĞƚƚŽǇĂŐĞ ǀŝĂ �͛DŝĚǇ ƉŽƵƌ ϲ DΦ͘

ϲ
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ZĠƉĂƌƚŝƚŝŽŶ�ĚĞƐ�ĚĠƉĞŶƐĞƐ�ĚĞ�ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ

WůƵƐ ĚĞ ϲϬ й ĚƵ ďƵĚŐĞƚ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ĞƐƚ ĐŽŶƐĂĐƌĠ ĂƵǆ ƉŽůŝƚŝƋƵĞƐ ĚĞ
ƐŽůŝĚĂƌŝƚĠ Ğƚ Ě Ă͛ĐƚŝŽŶ ƐŽĐŝĂůĞ͘ DĂůŐƌĠ ĚĞƐ ĐŽŶƚƌĂŝŶƚĞƐ ĞǆƚĞƌŶĞƐ ĨŽƌƚĞƐ͕ ĐĞƐ ĚĠƉĞŶƐĞƐ
ƐŽŶƚ ĞŶ ĚŝŵŝŶƵƚŝŽŶ ƚĠŵŽŝŐŶĂŶƚ ĚĞ ůĂ ƉŽƵƌƐƵŝƚĞ ĚĞƐ ĞĨĨŽƌƚƐ ĚĞ ƌĂƚŝŽŶĂůŝƐĂƚŝŽŶ
ĞŶŐĂŐĠƐ ĞŶ ůĂ ŵĂƚŝğƌĞ͘

>Ă ŵĂƐƐĞ ƐĂůĂƌŝĂůĞ ĞƐƚ ŝŶƚĠŐƌĠĞ ĂƵǆ ŵŝƐƐŝŽŶƐ ĐŽƌƌĞƐƉŽŶĚĂŶƚĞƐ͘ϳ
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>͛ĠǀŽůƵƚŝŽŶ ĞƐƚ ƉƌŝŶĐŝƉĂůĞŵĞŶƚ ůŝĠĞ ĂƵ ǀŽůƵŵĞ ŝŵƉŽƌƚĂŶƚ ĚĞ ĐĞƐƐŝŽŶƐ ĚĞ ϯϬ DΦ
ƉƌĠǀƵĞƐ ĞŶ ϮϬϭϵ ;н ϳ DΦ ǀƐ �K ϭϴͿ Ğƚ ă ůĂ ŚĂƵƐƐĞ ĚĞƐ ƐƵďǀĞŶƚŝŽŶƐ ĚĞ ůĂ ZĠŐŝŽŶ
;н Ϯ͕ϴ DΦ ǀƐ �K ϭϴͿ ĞŶ ůŝĞŶ ĂǀĞĐ ůĞ ƌǇƚŚŵĞ ĚĞ ƌĠĂůŝƐĂƚŝŽŶ ĚĞƐ ƉƌŽũĞƚƐ
Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ ĠůŝŐŝďůĞƐ ĂƵǆ ĂŝĚĞƐ ƌĠŐŝŽŶĂůĞƐ͘

,ĂƵƐƐĞ�ĚĞƐ�ƌĞĐĞƚƚĞƐ�Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�
н�ϴ͕ϵ�DΦ ǀƐ��K�ϮϬϭϴ

ϴ

н�ϴ͕ϵ�DΦ͕�
ƐŽŝƚ�н�ϭϬ͕ϰ�й
ǀƐ��K�ϮϬϭϴ�
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hŶ�ŚĂƵƚ�ŶŝǀĞĂƵ�ĚĞ�ĚĠƉĞŶƐĞƐ�Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�
;ŚŽƌƐ�ĚĞƚƚĞͿ�ă�ϰϭϵ�DΦ

>͛ ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ ĚĂŶƐ ůĞƐ ƉŽůŝƚŝƋƵĞƐ ĚĠƉĂƌƚĞŵĞŶƚĂůĞƐ ĞƐƚ ŵĂŝŶƚĞŶƵ ă ƵŶ
ŚĂƵƚ ŶŝǀĞĂƵ͘

ϵ
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>Ă�ƌĠƉĂƌƚŝƚŝŽŶ�ĚĞƐ�ĚĠƉĞŶƐĞƐ�Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�
;ƐƵŝƚĞͿ�

>ĞƐ ƉƌŝŶĐŝƉĂƵǆ ŝŶǀĞƐƚŝƐƐĞŵĞŶƚƐ ƐƵƌ ϮϬϭϵ ǀŽŶƚ ĐŽŶĐĞƌŶĞƌ ͗

9 ůĂ ŵŽďŝůŝƚĠ ;ŝŶĨƌĂƐƚƌƵĐƚƵƌĞƐ ƌŽƵƚŝğƌĞƐ Ğƚ ƚƌĂŶƐƉŽƌƚƐ ĞŶ ĐŽŵŵƵŶͿ ͗ ϭϬϭ DΦ
ĚŽŶƚ ϰϬ DΦ ĐŽŶĐĞƌŶĂŶƚ �K>�

9 ůĂ ĐŽŶƐƚƌƵĐƚŝŽŶ Ğƚ ůĂ ƌĠŚĂďŝůŝƚĂƚŝŽŶ ĚĞƐ ĐŽůůğŐĞƐ ͗ ϴϭ͕ϲ DΦ͕ ĚŽŶƚ ϭϰ DΦ
ĚĠĚŝĠƐ ĂƵ ůǇĐĠĞ ŝŶƚĞƌŶĂƚŝŽŶĂů ĚĞ ^ĂŝŶƚ 'ĞƌŵĂŝŶͲĞŶͲ>ĂǇĞ Ğƚ ϭϬ DΦ ĂƵ ůǇĐĠĞ
ŝŶƚĞƌŶĂƚŝŽŶĂů ĚĞ �ƵĐ

9 ůĂ ƐŽůŝĚĂƌŝƚĠ ƚĞƌƌŝƚŽƌŝĂůĞ Ğƚ ů͛ĂĐƚŝŽŶ ƐŽĐŝĂůĞ ͗ ϯϰ͕ϱ DΦ ĚŽŶƚ ϭϱ͕ϯ DΦ ĂƵ ƉƌŽĨŝƚ
ĚĞƐ ƐŝƚĞƐ ƚĞƌƌŝƚŽƌŝĂůŝƐĠƐ ;d��Ϳ Ğƚ ϵ͕ϲ DΦ ƉŽƵƌ ůĂ ƉƌĞŵŝğƌĞ ƚƌĂŶĐŚĞ ĚƵ ĨŽǇĞƌ
Ě͛ĂĐĐƵĞŝůŵĠĚŝĐĂůŝƐĠ ;&�DͿ ĚĞ �ĠĐŚĞǀŝůůĞ

9 ůĂ ƌĠŶŽǀĂƚŝŽŶ ƵƌďĂŝŶĞ ͗ ϳ͕ϴ DΦ ĚĂŶƐ ůĞ ĐĂĚƌĞ Ě͛ƵŶĞ �W ĚĞ ϭϰϲ DΦ
9 ůĞ ĚĠǀĞůŽƉƉĞŵĞŶƚ ĚƵ ƚĞƌƌŝƚŽŝƌĞ ͗ ĞŶ ƉĂƌƚŝĐƵůŝĞƌ ϯϬ DΦ ǀŝĂ ůĞ ĨŽŶĚƐ �&��z
9 ůĞ ĨŝŶĂŶĐĞŵĞŶƚ ĚĞ ƉƌŽũĞƚƐ ĞŶǀĞƌƐ ůĞ ďůŽĐ ĐŽŵŵƵŶĂů Ɛ͛ĠůğǀĞ ă ϵϱ͕ϲ DΦ ĞŶ

ŚĂƵƐƐĞ ĚĞ н ϭϯ͕ϵ DΦ ;ĐŽŶƚƌĂƚƐ ƚĞƌƌŝƚŽƌŝĂƵǆ͕ ƌƵƌĂƵǆ Ğƚ ĚĠƉĂƌƚĞŵĞŶƚĂƵǆ͕
ůŽŐĞŵĞŶƚ͙Ϳ

ϭϬ



',5(&7,21�
'(6�

),1$1&(6

>Ğ�ĨŝŶĂŶĐĞŵĞŶƚ�ĚĞƐ�ĚĠƉĞŶƐĞƐ�
Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�ĚĠƉĂƌƚĞŵĞŶƚĂůĞƐ

&ŝŶĂŶĐĞ�ϵϰ͕ϲ�DΦ ĚĞ�
ĚĠƉĞŶƐĞƐ

ZĞƐƚĞ�ă�ĨŝŶĂŶĐĞƌ�ƉĂƌ�
ĞŵƉƌƵŶƚ�ŽƵ��

ŵŽďŝůŝƐĂƚŝŽŶ�ĚĞƐ�
ĞǆĐĠĚĞŶƚƐ�EͲϭ�ĂƵ��^

&ŝŶĂŶĐĞ�ůĞ�
ƌĞŵďŽƵƌƐĞŵĞŶƚ�
Ě͛ĞŵƉƌƵŶƚ�Ğƚ�

ϭϯϴ͕ϲ�DΦ ĚĞ�ĚĠƉĞŶƐĞƐ

&ŝŶĂŶĐĞŵĞŶƚ�ĚĞƐ�ĚĠƉĞŶƐĞƐ��
Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�͗



',5(&7,21�
'(6�

),1$1&(6
>͛ ĞŶĚĞƚƚĞŵĞŶƚ

�Ƶ ϯϭͬϭϮͬϮϬϭϴ ů͛ĞŶĐŽƵƌƐ ĚĞ ĚĞƚƚĞ ĚĠƉĂƌƚĞŵĞŶƚĂů Ɛ͛ĠůğǀĞ ă ϯϳϬ DΦ ƐŽŝƚ ϭ͕ϲ ĂŶ ĚĞ
ĐĂƉĂĐŝƚĠ ĚĞ ƌĞŵďŽƵƌƐĞŵĞŶƚ ;ƉƌĠǀŝƐŝŽŶ ĚĞ ƌĠĂůŝƐĠ ϮϬϭϴͿ͘

>͛ ĠƋƵŝůŝďƌĞ ďƵĚŐĠƚĂŝƌĞ ĚƵ �W ϮϬϭϵ ĞƐƚ ŽďƚĞŶƵ ƉĂƌ ů͛ŝŶƐĐƌŝƉƚŝŽŶ Ě͛ƵŶ ĞŵƉƌƵŶƚ
Ě͛ĠƋƵŝůŝďƌĞ ĚĞ ϭϴϲ͕Ϯ DΦ͘

EĠĂŶŵŽŝŶƐ͕ ĂǀĞĐ ƵŶĞ ƉƌĠǀŝƐŝŽŶ ĚĞ ƌĠĂůŝƐĂƚŝŽŶ ĚĞ ϳϳ й ĚĞƐ ŝŶǀĞƐƚŝƐƐĞŵĞŶƚƐ͕ ŝů ĞƐƚ
ƉƌĠǀƵ ĚĞ ŵŽďŝůŝƐĞƌ ƵŶ ĞŵƉƌƵŶƚ ĚĞ ϭϮϬ DΦ ƐƵƌ ů Ă͛ŶŶĠĞ ϮϬϭϵ͘ >Ă ĐĂƉĂĐŝƚĠ ĚĞ
ĚĠƐĞŶĚĞƚƚĞŵĞŶƚ ĚƵ �ĠƉĂƌƚĞŵĞŶƚ ƉĂƐƐĞƌĂŝƚ ă Ϯ͕ϴ ĂŶƐ ĨŝŶ ϮϬϭϵ ŵĂŝƐ ƌĞƐƚĞƌĂŝƚ
ĨĂŝďůĞ ƉĂƌ ƌĂƉƉŽƌƚ ĂƵǆ ĂƵƚƌĞƐ ĚĠƉĂƌƚĞŵĞŶƚƐ ĨƌĂŶĐŝůŝĞŶƐ ;ϱ͕ϲ ĂŶƐ ĞŶ ϮϬϭϳͿ Ğƚ ă ůĂ
ůŝŵŝƚĞ ŵĂǆŝŵĂůĞ ƚƌğƐ ƉƌƵĚĞŶƚĞ ĚĞ ϱ ĂŶƐ ĨŝǆĠĞ ƉĂƌ ůĞ �ĠƉĂƌƚĞŵĞŶƚ͘

ϭϮ

�Ŷ�DΦ
���

ϮϬϭϳ
W&��ϮϬϭϴ

ϮϬϭϵ�
ƉƌĠǀ͘

ϮϬϮϬ�
ƉƌĠǀ͘

ϮϬϮϭ
ƉƌĠǀ͘

�ŶĐŽƵƌƐ�ĚĞ�ĚĞƚƚĞ ϯϱϵ͕ϱ ϯϳϬ͕Ϭ ϰϲϯ͕Ϯ ϱϯϬ͕ϰ ϱϵϯ͕ϲ
�ƉĂƌŐŶĞ�ďƌƵƚĞ Ϯϳϵ͕ϯ ϮϮϱ͕Ϭ ϭϲϱ͕ϱ ϭϵϬ͕ϱ ϭϯϲ͕ϱ

�ĂƉĂĐŝƚĠ�ĚĞ�ĚĠƐĞŶĚĞƚƚĞŵĞŶƚ�ĞŶ�ĂŶŶĠĞ ϭ͕ϯ ϭ͕ϲ Ϯ͕ϴ Ϯ͕ϴ ϰ͕ϯ



',5(&7,21�
'(6�

),1$1&(6

>Ğ�ĨŝŶĂŶĐĞŵĞŶƚ�ĚĞ�ů͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�
ƉůƵƌŝĂŶŶƵĞů

�ŽŶĨŽƌŵĠŵĞŶƚ�ă�ůĂ�ƉƌĠǀŝƐŝŽŶ�ƉůƵƌŝĂŶŶƵĞůůĞ�ƉƌĠƐĞŶƚĠĞ�ůŽƌƐ�ĚƵ��K��ϮϬϭϵ͕�ůĞ�ďĞƐŽŝŶ�ĚĞ�
ĨŝŶĂŶĐĞŵĞŶƚ�ƚŽƚĂů�ĞŶƚƌĞ�ϮϬϭϵ�Ğƚ�ϮϬϮϭ�Ɛ͛ĠůğǀĞƌĂ�ă�ϯϳϱ�DΦ ĞŶ�ƉƌĞŶĂŶƚ�ĞŶ�ĐŽŵƉƚĞ�ƵŶ�ŶŝǀĞĂƵ�ĚĞ�
ƌĠĂůŝƐĂƚŝŽŶ�ĚĞ�ϳϳ�й�ĚĞƐ�ĚĠƉĞŶƐĞƐ�Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ͘

�Ğ�ďĞƐŽŝŶ�ƐĞƌĂ�ĨŝŶĂŶĐĠ�ƉĂƌ�͗
9 ů͛ƵƚŝůŝƐĂƚŝŽŶ ĚĞƐ ĞǆĐĠĚĞŶƚƐ ĚĞ ƌĠƐƵůƚĂƚ ƋƵŝ ŽŶƚ ĠƚĠ ŶŽƚĂŵŵĞŶƚ ŐĠŶĠƌĠƐ ĞŶ ϮϬϭϲ Ğƚ ϮϬϭϳ

;ϭϵϳ͕ϱ DΦͿ Ğƚ ƋƵŝ ƉĂƐƐĞƌŽŶƚ ă ϰϬ DΦ ĞŶ ϮϬϮϭ
9 ůĂ ŵŽďŝůŝƐĂƚŝŽŶ ĚĞ ŶŽƵǀĞĂƵǆ ĞŵƉƌƵŶƚƐ ;ϯϮϬ DΦ ƐƵƌ ϯ ĂŶƐͿ ƉŽƵƌ ƵŶĞ ĐĂƉĂĐŝƚĠ ĚĞ

ĚĠƐĞŶĚĞƚƚĞŵĞŶƚ ĚĞ ϰ͕ϯ ĂŶƐ ĞŶ ϮϬϮϭ ;ŝŶĨĠƌŝĞƵƌĞ ă ůĂ ůŝŵŝƚĞ ĚĞ ϱ ĂŶƐ ƐƵƌ ůĞ ŵĂŶĚĂƚͿϭϯ

�Ŷ�DΦ
���

ϮϬϭϳ
W&��
ϮϬϭϴ

ϮϬϭϵ�
ƉƌĠǀ͘

ϮϬϮϬ�
ƉƌĠǀ͘

ϮϬϮϭ
ƉƌĠǀ͘

dŽƚĂů�
ϭϵͲϮϭ

�ƉĂƌŐŶĞ�ďƌƵƚĞ Ϯϳϵ͕ϯ ϮϮϬ͕Ϭ ϭϲϱ͕ϱ ϭϵϬ͕ϱ ϭϯϲ͕ϱ ϰϵϮ͕ϱ
�ĠƉĞŶƐĞƐ�ĚΖŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�ŶĞƚƚĞƐ�ă�ĨŝŶĂŶĐĞƌ Ϯϯϰ͕Ϭ Ϯϯϱ͕ϲ ϮϰϬ͕ϴ Ϯϳϯ͕ϱ ϯϱϯ͕ϵ ϴϲϴ͕Ϯ
�ĞƐŽŝŶ�ĚĞ�ĨŝŶĂŶĐĞŵĞŶƚ�ĚĞ�ůΖŝŶǀĞƐƚŝƐƐĞŵĞŶƚ�
ĂƉƌğƐ�ŵŽďŝůŝƐĂƚŝŽŶ�ĚĞ�ůΖĠƉĂƌŐŶĞ�ďƌƵƚĞ

ϰϱ͕ϯ Ͳϭϱ͕ϲ Ͳϳϱ͕ϯ Ͳϴϯ͕Ϭ ͲϮϭϳ͕ϰ Ͳϯϳϱ͕ϳ

ZĠƐƵůƚĂƚ�ĂŶƚĠƌŝĞƵƌ ϭϰϱ͕ϱ ϭϵϳ͕ϱ ϭϵϮ͕ϰ ϮϭϬ͕ϯ ϭϵϰ͕ϱ ϱϵϳ͕Ϯ
&ŽŶĚ�ĚĞ�ƌŽƵůĞŵĞŶƚ ϭϵϬ͕ϴ ϭϴϭ͕ϵ ϭϭϳ͕ϭ ϭϮϳ͕ϯ ͲϮϮ͕ϵ
ZĞŵďŽƵƐĞŵĞŶƚ�ĚƵ�ĐĂƉŝƚĂů�ĚĞ�ůĂ�ĚĞƚƚĞ ϮϬ͕ϯ Ϯϰ͕ϱ Ϯϲ͕ϴ ϯϮ͕ϴ ϯϲ͕ϴ ϵϲ͕ϰ
�ŵƉƌƵŶƚ�ŵŽďŝůŝƐĠ Ϯϳ͕Ϭ ϯϱ͕Ϭ ϭϮϬ͕Ϭ ϭϬϬ͕Ϭ ϭϬϬ͕Ϭ ϯϮϬ͕Ϭ
ZĠƐƵůƚĂƚ�ĚĞ�ĐůƀƚƵƌĞ ϭϵϳ͕ϱ ϭϵϮ͕ϰ ϮϭϬ͕ϯ ϭϵϰ͕ϱ ϰϬ͕ϯ
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'(6�
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ϭϰ

WŽƵƌ ů͛ĂŶŶĠĞ ϮϬϭϵ͕ ůĞ �ĠƉĂƌƚĞŵĞŶƚ ĚĞƐ zǀĞůŝŶĞƐ ƉŽƵƌƐƵŝƚ ƐĂ ƐƚƌĂƚĠŐŝĞ ĚĞ
ŵĂŠƚƌŝƐĞ ĚĞƐ ĚĠƉĞŶƐĞƐ ĚĞ ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ĂƵ ƉƌŽĨŝƚ Ě͛ƵŶ ŚĂƵƚ ŶŝǀĞĂƵ
Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ Ğƚ ĂŝŶƐŝ ͗

9 ƌĞƐƚĞƌĂ ůĞ ĚĠƉĂƌƚĞŵĞŶƚ ĨƌĂŶĕĂŝƐ ĂǀĞĐ ůĞƐ ƉůƵƐ ĨĂŝďůĞƐ ĚĠƉĞŶƐĞƐ ĚĞ
ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ ƉĂƌ ŚĂďŝƚĂŶƚ͕

9 ŵĂŝŶƚŝĞŶĚƌĂ ƵŶ ŶŝǀĞĂƵ ĚĞ ĨŝƐĐĂůŝƚĠ ƉĂƌŵŝ ůĞƐ ƉůƵƐ ďĂƐ ĚĞ &ƌĂŶĐĞ ;ϳğŵĞ

ƉůƵƐ ďĂƐ ĚĞ &ƌĂŶĐĞ Ğƚ ϯğŵĞ ƉůƵƐ ďĂƐ ĚĞƐ ĚĠƉĂƌƚĞŵĞŶƚƐ ĚĞ ƉůƵƐ Ě͛ƵŶ
ŵŝůůŝŽŶ Ě͛ŚĂďŝƚĂŶƚͿ͕

9 ƉŽƵƌƐƵŝǀƌĂ ƐĞƐ ĞĨĨŽƌƚƐ ĞŶ ŵĂƚŝğƌĞ ĚĞ ĚĠǀĞůŽƉƉĞŵĞŶƚ ĚƵ ƚĞƌƌŝƚŽŝƌĞ
ĂǀĞĐ ƵŶ ŶŝǀĞĂƵ Ě͛ŝŶǀĞƐƚŝƐƐĞŵĞŶƚ ƉĂƌ ŚĂďŝƚĂŶƚ ƉĂƌŵŝ ůĞƐ ƉůƵƐ ŚĂƵƚ ĚĞ
&ƌĂŶĐĞ ;ϮϵϮ Φ ͬ ŚĂď͘Ϳ Ğƚ ϮğŵĞ Ě͛/ůĞ ĚĞ &ƌĂŶĐĞ ĚĞƌƌŝğƌĞ ůĞƐ ,ĂƵƚƐͲĚĞͲ
^ĞŝŶĞ͕

9 ƚŽƵƚ ĞŶ ŵĂŝŶƚĞŶĂŶƚ ƵŶĞ ĞǆĐĞůůĞŶƚĞ ĐĂƉĂĐŝƚĠ ĚĞ ĚĠƐĞŶĚĞƚƚĞŵĞŶƚ ĚĞ
Ϯ͕ϴ ĂŶƐ͘

�ŽŶĐůƵƐŝŽŶ


